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This may be a bold statement to
commence with, but, Brexit will cer-
tainly change the yachting industry in

Europe. As the shocking result of a
s===ncum held on June 23rd of this year con-
“imec the seafaring country of Great Britain is
==u= 12 EU. In view of its currently not-to-be-
o otec exit, this decision will change the economic
=7 === T2 in the EU decisively. The international
W=Cioz industry in particular was characterized
we=y =rongly by the global British influence as a
==="=rnz nation, as well as by the Common Law

== logic being different from the Civil Law of
“oomental Europe in many areas. This influence will
we=w=n considerably. Although nothing will change
===y before the completion of the exit, we must
===r uD Tor serious changes, deliberate on permu-
“=0ons a2nd adapt new structures.

The results of Britain's
referendum to depart the EU
came as quite a shock to most
and will have far-reaching
effects in the yachting and
maritime industries.

INVICTVS

YACHTS AND GOODS PURCHASES FROM GE
The considerable decline of the British Pounz ==
compared to the Euro and US Dollar will benste
yacht owners in the USA and current citizens &
non-British EU countries. Whether a yacht purchass
agreed to in Pounds in England must be finances =
exchange rate of 133 or 118 (Euro-Pound), can yiee
six-digit savings. Commitments in the Pounc =
bound to sink in value. Need for action: One
prefer this if one is planning to buy a yacht znz
flush with cash funds. If one has commitment= «
Pound, one should settle this at the current
change rate, if one has outstanding bills in po:
one should check whether inindividual cases =
reducing partial value write off can be undert=sas
If Great Britain does not get any special prefera:
within the framework of special agreement=
cross-border flow of goods will changein ©







